
 
 
 
 
 
 
 
 
 
 
May 7, 2009 
  
  
Dear New Yorker, 
  
This week the Rent Guidelines Board (RGB) began the process of deciding the fate of 
rent-stabilized residents across our City.   
  
This year, rent-stabilized tenants deserve to have their rents frozen at the current levels as 
they struggle to get through these difficult economic times.   
  
You can read more about my call for a rent freeze in today's Daily News by going 
to http://www.nydailynews.com/opinions/2009/05/07/2009-05-
07_a_rent_freeze_is_the_best_way_to_aid_new_york_citys_middle_class.html.  You can 
also read more about the RGB's proposed increases in yesterday's NY Times by going 
to http://www.nytimes.com/2009/05/06/nyregion/06rent.html?_r=1&ref=nyregion.  
  
The numbers are on our side:  
  

• According to the "2009 Income and Expense Report" released by the RGB in 
April, "revenues have outpaced expenses to the extent that average monthly net 
operating income was worth 17.2% more in 2007 than it was in 1990, after 
adjusting for inflation."   

• In 2007, the average net income per month for a landlord on a rent-stabilized unit 
was over $400.  In a small building with 6 units, that's nearly $30,000 in profit 
annually after operating expenses.   

• Keep in mind that profit margin reflects a year when fuel costs hit an all time 
high.  Fuel costs have since decreased 10%, meaning that profits on rent-
stabilized apartments are larger now than they were two years ago. 

  
Landlords are doing better today than at any other time in recent history.   
  
I urge you to write or e-mail the RGB today in support of a rent freeze.  You can 
contact the RGB by e-mailing board@housingnyc.com.  You can also e-mail the Chair of 
the RGB at chair@housingnyc.com.  Or you can write to the board at NYC Rent 
Guidelines Board, 51 Chambers Street, Suite 202, New York, NY 10007.   
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You can also testify at one of the following upcoming RGB public hearings: 
  
Monday, June 15, 2009 
4 p.m. - 10 p.m. 
Hostos Community College-CUNY 
Main Theater 
450 Grand Concourse 
Bronx, NY 10451 
For directions click here 
  
Wednesday, June 17, 2009 
10 a.m. - 6 p.m. 
The Great Hall at Cooper Union 
7 East 7th Street (at the corner of 3rd Avenue in the basement) 
New York, NY 10003 
For directions click here 
  
These public hearings are critical in our struggle to save New York City's rent-stabilized 
apartments.   
  
Please join us in sending a strong message to the RGB: Freeze rents at the current level 
so that working and middle-class New Yorkers - the engines of our economy - can 
remain in their communities and homes.   
  
If you have any questions or would like to learn more about the Council's efforts to 
protect affordable housing, please contact Carlos Carino in our Community Outreach 
Division at 212-788-9121.  Or e-mail me directly by clicking on the following 
link http://council.nyc.gov/d3/html/members/home.shtml. 
  
Thank you. 
  
Sincerely, 
Christine C. Quinn 
Speaker 
New York City Council 
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