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RESOLUTION AMENDING AND RESTATING THE RESOLUTION
TO PROVIDE THE AMOUNTS NECESSARY FOR THE SUPPORT
OF THE GOVERNMENT OF THE CITY OF NEW YORK AND THE
COUNTIES THEREIN AND FOR THE PAYMENT OF
INDEBTEDNESS THEREOF, FOR THE FISCAL YEAR
BEGINNING ON JULY 1, 2011 AND ENDING ON JUNE 30, 2012, BY
THE LEVY OF TAXES ON THE REAL PROPERTY IN THE CITY
OF NEW YORK, IN ACCORDANCE WITH THE PROVISIONS OF
THE CONSTITUTION OF THE STATE OF NEW YORK, THE REAL
PROPERTY TAX LAW AND THE CHARTER OF THE CITY OF

NEW YORK.

Introduction. On May 6, 2011, the Mayor submitted the executive budget for Fiscal 2012 to the
Council pursuant to Section 249 of the Charter. On the date hereof, the Council adopted the budget for Fiscal
2012 pursuant to Section 254 of the Charter (the "Fiscal 2012 Budget'"). Pursuant to Section 1516 of the
Charter, the Council must fix the annual real property tax rates immediately upon such approval of the Fiscal
2012 Budget. In the resolution, captioned above. fixing the real property tax rates for Fiscal 2012 (the "Tax
Fixing Resolution"), the Council fixes the annual real property tax rates, as described in greater detail below,
and authorizes the levy of real property taxes for Fiscal 2012,

After the final adoption of the Fiscal 2012 Budget, the Governor signed into law Chapter 541 Laws of
New York, 2011 (“Chapter 541"). Chapter 541 adds a new paragraph (w) to subdivision | of section 1803-a,
Real Property Tax Law, which provides that, in any special assessing unit which is a city (a “special assessing
city”), for current base proportions to be determined in such special assessing city’s fiscal year 2012, the
current base proportion of any class shall not exceed the adjusted base proportion of the immediately preceding

year by more than 2.5 percent.

In order to effect the provisions of Chapter 541, it is necessary to amend and restate the provisions of
this resolution. In the amended and restated resolution, captioned above. fixing the real property tax rates for
Fiscal 2012 (the "Tax Fixing Resolution™), the Council amends and restates the annual real property tax rates,
as described in greater detail below, and authorizes the levy of real property taxes for Fiscal 2012.

Determining the Amount of the Real Property Tax Levy. Inthe Tax Fixing Resolution, the
Council determines the amount of the real property tax levy for Fiscal 2012, pursuant to the provisions of
Section 1516 of the Charter, in the following manner. (1) First, the Council acknowledges the amount of the
Fiscal 2012 Budget to be $65,910,705.998, as set forth in the communication from the Mayor pursuant to
Section 1515(a) of the Charter (the "Fiscal 2012 Budget Amount*). (2) The Council then acknowledges the
estimate of the probable amount of all non-property tax revenues to be $48.286.192.998. as set forth in the

" As hereinafter provided, references to the Fiscal 2012 Budget will be deemed to reference such budget as adopted
on June 29, 2011, Such reference shail not include moditications of such budget during the Fiscal 2012 fiscal year.



communication from the Mayor pursuant to Section 1515(a) of the Charter (the “Fiscal 2012 Revenue
Estimate"). (Attached hereto as Exhibit A is a description of the Fiscal 2012 Revenue Estimate, detailing all
sources of revenues exclusive ot real property taxes.) (3) Pursuant to Section 1516 of the Charter, the Council
finally determines the net amount required to be raised by tax on real property to be $17.624,513.000. by
subtracting the amount of the Fiscal 2012 Revenue Estimate from the Fiscal 2012 Budget Amount.

In order to achieve a real property tax yield of $17,624,513,000, however, due to provision for
uncollectible taxes and refunds and cotlection of levies from prior years equal in the aggregate to
$1,660,034,840, the Council determines that a real property tax levy of $19,248,547,840 is required. Such
amount, levied at rates on the classes of real property as further described below, will produce a balanced
budget within generally accepted accounting principles for municipalities.

The Council also provides for the application of the real property tax levy (net of provision for
uncollectible taxes and retunds and collection of levies from prior years) to (1) debt service not subject to the
constitutional operating limit, (2) debt service subject to the constitutional operating limit and (3) the Fiscal
2012 Budget in excess of the amount of the Fiscal 2012 Revenue Estimate.

Authorizing and Fixing the Real Property Tax Rates. After having determined the amount of the
real property tax levy, the Council authorizes and fixes the real property tax rates. On May 27, 2011, the
Commissioner of the Department of Finance (the "Commissioner") delivered the certified assessment rolls for
all real property assessable for taxation in the City in each borough thereof for Fiscal 2012 to the Council,
pursuant to Section 1514 of the Charter (the "Fiscal 2012 Assessment Rolls").  On November 3, 2011, the
Council amended and restated a resolution in which the Council computed and certified the current base
proportion, the current percentage and the base percentage of each class of real property in the City for Fiscal
2012 pursuant to Section 1803-a (1), Real Property Tax Law (the "Current Base Proportion Resolution"). On
November 3, 2011, pursuant to Section 1803-a, Real Property Tax Law, the Council amended and restated a
resolution in which the Council adjusted the current base proportions of each class of real property in the City
for Fiscal 2012, to reflect the additions to, and full or partial removal from, the Fiscal 2012 Assessment Rolls

(the "Adjusted Base Proportion Resolution™).

The following sections describe the determinations the Council must make before it fixes the real
property tax rates and the process by which the Council fixes the real property tax rates.

Assessed Valuation Calculations. In the Tax Fixing Resolution, the Council sets out the assessed
valuation calculations of taxable real property in the City by class within each borough of the City. Next, the
Council sets out the assessed valuation (1) by class of real property for the purpose of taxation (exclusive of
the assessed valuation of veterans' real property exempt under state law from tax for general purposes but
subject to tax for school purposes) in each borough of the City and (2) by class of veterans' real property
subject to tax for school purposes in each borough of the City.

Compliance with Constitwtional Operating Limit Provisions. In the Tax Fixing Resolution, the
Council also provides evidence of compliance with constitutional operating limit provisions. The Council
determines that the amount to be raised by tax on real property for the Fiscal 2012 Budget does not exceed the
limit imposed by Section 10, Article VI of the Constitution of the State of New York, as amended, and
Article 12-A, Real Property Tax Law (the "Operating Limit Provisions"). The Operating Limit Provisions
require that the City not levy taxes on real property in any fiscal year in excess ol an amount equal to a
combined total of two and one-half percent (2 2%) of the average full valuation of taxable real property,
determined by taking the assessed valuations of taxable real property on the last completed assessment roff and
the four (4) preceding assessment rolls of the City and applying thereto the special equalization ratio which
such assessed valuations of each such roll bear to the tuil valuations as fixed and determined by the State
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Office of Real Property Tax Services ("ORPTS™), minus (i) the amount to be raised by tax on real property in
such year for the payment of the interest on and the redemption of certificates or other evidence of
indebtedness described in the Constitution and (ii) the aggregate amount of business improvement district
charges exclusive of debt service.

Adjusted Base Proportions. The Tax Fixing Resolution sets forth the adjusted base proportions for
FFiscal 2012, pursuant to the amended and restated Adjusted Base Proportion Resolution, to be used in
determining the amended and restated Fiscal 2012 tax rates for the four classes of properties.

Tax Rates on Adjusted Base Proportions. Finally, in the Tax Fixing Resolution. the Council
authorizes and fixes. pursuant to Section 1516 of the Charter, the rates of tax for Fiscal 2012 by class (1) upon
cach dollar ot assessed valuation of real property subject to taxation for all purposes of, and within, the City, as
fixed in cents and thousandths of a cent per dollar of assessed valuation, as follows:

All One-. Two- and Three-Family Residential Real Property..........occooivoioiiiiiiiiececoie e, 0.18203
Al Other Residential Real PrOPEItY .......ocoiiiiiiii ettt 0.13433
UBHILY Real PIODETTY 1ottt ettt 0.12473
ATTOher Real PTOPETTY ..ottt ittt ettt ea ettt ess b s es e ere s s s 0.10152

and (2) upon each dollar of assessed valuation of veterans' real property exempt under state law from tax for
general purposes but subject to tax for school purposes of, and within, the City. as fixed in cents and
thousandths of a cent per dollar of assessed valuation, as follows:

All One-, Two- and Three-Family Residential Real Property.......occocoovviviiieiiiiniciicceeeee 00011596
All Other Residential Real Property ..ottt 0.08582
ULIEY Real PrOPCITY (oo ettt ettt ettt ettt (.00000
AT OTher Real PTOPEITY ..ot vttt e ve ettt en o (.06493

Authorization of the Levy of Property Taxes for Fiscal 2011. The Council authorizes and directs
the Commissioner, pursuant to Section 1517 of the Charter, to set down in the Fiscal 2012 Assessment Rolls.
opposite to the several sums set down as the valuation of real property. the respective sums to be paid as a tax
thereon and add and set down the aggregate valuations of real property in the boroughs of the City and send a
certificate of such aggregate valuation in each such borough to the State Comptroller. The Tax Fixing
Resolution then requires the City Clerk to procure the proper warrants, in the form attached thereto, such
warrants to be signed by the Public Advocate and counter-signed by the City Clerk.

The amended and restated Tax Fixing Resolution would take effect as of the date of adoption.

Accordingly, the Committee on Finance recommends adoption of the amended and restated Tax
Fixing motion.

()



EXHIBIT A

ESTIMATED FISCAL YEAR 2012 REVENUE
OTHER THAN REAL PROPERTY TAXES
Summarizing by Source of Revenue

“Estimate of
Source of Revenue S o o Revenue
Paxes (excluding Real bstate Paxes):
Greneral Sales (1) U ROV PO ROTEP RO
Personal Income (Excluding Transitional Finance Authority Debt)

$5.797 430,000
8.170.500.000
2.7235.000.000

General Corporation

Commercial Rent ... U U OUU TR URTRURRTPRO 622.000.000
UIHIEY oo oo e e e 413,000,000
Banking Corporation 1.227.000.000
Mortgage Recording 300.000.000
Unincorporated Business 1.799.000.000
Real Property Transfer 774.000.000
CHRATCHE Lo 69.500.000
Hotel Occupancy 397,700.000
Other:
Penalty and INECTEST ... e e, 42.000.000
OFTrack Betling o e e e e 0
Off-Track Betting Surtax ... e et 1.230.000
Payments in Licu of Tax oo 217.235.000
SCCHION 2T N IV OIS o e 120.900.000
Beer and LIQUOT e e e e 24,000,000
A0 LISE L BSOS PO PO PP 29.000.000
Commercial Motor Vehiche o e e 47.800.000
Faxicab LIcense TTanSIer e e e 8.000.000
Liguor License SUrcharge ... S PO PP SPP 5.000,000
Horse Race Admissions o 20,000
Other RETUNAS (..o e e (29,000,000)
State Fax Relief Program ("STAR") for Personal Income and Real Property Taxes.................cocooii 791,760,000

23.733.005,000

Miscellaneous Revenue:

ficenses. Franchises, ete 526.747.094
InterestIncome.......... .. 33.510.000
CRArREs TOT SEIVICES. i e S USSR PSSP RV PR 794.811.729
Water and Sewer CHaFZES. ..o e e e 1.438.869.000
Rental Income. 257,460,000

814.366.000

339,663,930
4,.405,427.75



ESTIMATED FISCAL YEAR 2012 REVENUE

OTHER THAN REAL PROPERTY TAXES
Summarizing by Source of Revenue

Estimate of

Source of Revenue 7 }{cvcmgc )
(irants:
T 6.673.451 874
U L 11.030.180,32]
Provision for DISallOWanCes . (13.000,000)
17,6 2,195
Unrestricted State and Federal Aid:
NUY. State Revenue Sharing ..o e 0
Other Unrestricted Abd oo e 37.407.069
37,107,069
Pranster from Capilal FUNAS ..o oo e 349,010,365
Tax Audit Revenue and Other INHAUVES ... e e e 639,650,000
0

PN PTORIAM. . e

1.193.060.616

Other Categorical GIANIS..... i et e e e,

Amount of Estimated Revenue other than

Rl S RS o 48.286.192.99

FOOTNOTES

(1) Fiscal 2012 administrative expenses of the New York State Financial Control Board ("FCB") and the Office of the
State Deputy Comptroller  ("OSDC").  the  "State  Oversight  Retention  Requirements”,  have been  treated only
for accounting and financial reporting purposes of the City as if they were City expenditures.  Consequently. the above
estimates of General Fund receipts for Fiscal 2012 do not reflect anticipated reductions in amounts to be received by
the City from the 43 percent sales tax fevied in the City (the “City Sales Tax") pursuant to  State Oversight
Retention Requirements. In fact. the  State  Oversight  Retention  Requirements  are  to be  retuined by the
State from the City Sales Tax and will therefore reduce the funds which are paid to the City from the City Sales Tax.
Phis presentation of State Oversight Retention Requirements (instead of being shown as a reduction in City Sales Tux) has
no bearing on the statutory relationship between the City. on the one hand. and the FCB and OSDC, on the other hand.



RESOLUTION NO.

By Council Member Domenic M. Recchia

RESOLUTION  AMENDING AND RESTATING THE RESOLUTION TO PROVIDE
THE  AMOUNTS NECESSARY FOR THE SUPPORT OF THE GOVERNMENT
OF THE CITY OF NEW YORK AND THE COUNTIES THEREIN AND FOR THE
PAYMENT OF INDEBTEDNESS THEREOF., FOR THE FISCAL YEAR
BEGINNING ON JULY 1. 2011 AND ENDING ON JUNE 30, 2012, BY THE
LEVY OF TAXES ON THE REAL PROPERTY IN THE CITY OF NEW YORK.
IN  ACCORDANCE WITH THE PROVISIONS OF THE CONSTITUTION
OF THE STATE OF NEW YORK, THE REAL PROPERTY TAX
LAW AND THE CHARTER OF THE CITY OF NEW YORK.

Whereas. On May 6, 2011, pursuant to the Section 249 of the Charter of the City of New York (“the Charter”).
the Mayor of the City of New York (the "Mayor") submitted to the Council of the City of New York (the "Council”),
the executive budget for the support of the government of the City of New York and the counties therein
(collectively, the "City") for the fiscal year beginning on July 1. 201! and ending on June 30, 2012 ("Fiscal 2012"); and

Whereas. On May 27. 2011, pursuant to Section 1514 of the Charter, the Commissioner of the Department of
Finance (the "Commissioner") delivered, to the Council. the certified assessment rolls for all real property assessable
for taxation in the City in each borough thereof for Fiscal 2012, a certitied copy of which is in the Office of the
Clerk of the City pursuant to Section 516, Real Property Tax Law (the "Fiscal 2012 Assessment Rolls"): and

Whereas, On June 29. 2011, the Council adopted a resolution in which the Council computed and certified the
current base proportion. the current percentage and the base percentage of ecach class of real property in the City
for Fiscal 2012 pursuant to Section 1803-a(1), Real Property Tax Law (the "Current Base Proportion Resolution”). and

Whereas. On June 29, 2011, pursuant to Section 1803-a, Real Property Tax Law. the Council adopted a resolution
in which the Council adjusted the current base proportion of cach class of real property in the City for Fiscal 2012.
to reflect the additions to, and full or partial removal from. the Fiscal 2012 Assessment Rolls (the "Adjusted Base

Proportion Resolution"y; and

Whereas, On June 29, 2011, pursuant to Section 254 of the Charter, the Council adopted the budget for the support
of the government of the City and for the paymemt of indebtedness thereof for Fiscal 2012 (the” Fiscal 2012

Budget” *): and

Whereas, On June 28, 2011, pursuant to Section {515(a) of the Charter, the Mayor prepared and submitted to the
Council, a statement setting forth the amount of the Fiscal 2012 Budget as approved by the Council (the "Fiscal 2012
Budget Statement”) and an estimate of the probable amount of receipts into the City treasury during Fiscal 2012 from
all the sources of revenue of the general fund and all receipts other than those of the general fund and taxes on real
property. a  copy of which is attached hereto as Exhibit A (the "Fiscal 2012 Revenue Fstimate"); and

Whereas. On June 28. 2011, pursuant to Section 1516 of the Charter, the Council adopted a resolution to provide
the amounts necessary for the support of the government of the City, among other things, by the levy of taxes on real
property in the City (the "Tax Fixing Resolution"); and

Whereas. After the adoption of the Current Base Proportion Resolution, the Adjusted Base Proportion Resolution.
the Fiscal 2012 Budget and the Tax Fixing Resolution. Section 1803-a. Real Property Tax Law. was amended to
lower the allowable percent increase in the current base proportion as compared with the previous year's adjusted base

proportion from 5.0 percent to 2.5 percent; and

* As hereinafler provided. references to the Fiscal 2012 Budget will be deemed 1o reference such budget as advpred on June 29, 2011

Such references shall not include modifications of such budget during the Fiscal 2012 fiscal year



Whereas, The amendment to Section [803-a. Real Property Tax Law, requires the amending and restating of

the Tax Fixing Resolution;
NOW THEREFORE. be it resolved by The Council of The City of New York as follows:
i ‘ixin r Fi
a. De ini : oV

(1) The total amount of the Fiscal 2012 Budget as set forth in the Fiscal 2012 Budget Statement is
£65.910.705.998.

(i) The estimate of the probable amount of receipts into the City treasury during Fiscal 2012 from all the
sources of revenue of the general fund and all receipts other than those of the general fund and taxes on real property
as set torth in the Fiscal 2012 Revenue Estimate is $48,286,192.998.

{iii) Pursuant to Section 1516 of the Charter. the Council hereby determines that the amount required to be
raised by tax on real property shall be $17.624.513.000, which is derived from deducting the amount
set forth in the Fiscal 2012 Revenue Estimate from the amount of the Fiscal 2012 Budget.

(iv) In order to achieve a real property tax yield of $17,624,513,000 due to provision for
uncollectible taxes and refunds and collection of levies from prior years, the Council hereby determines that a
real property tax levy of $19,248,547,840 will be required, calculated as follows:

Not Subject to the 2 1/2 Percent Tax Limitation:
For Debt Service:
Funded Debt $1.037.793.661

Provision for Uncollectible

Taxes $89.210.610

Provision for Refunds $25,732,106
Collection of Prior Years'

Levies ($17,193,993) $1.135,542,384
For Debt Service:
Temporary Debt
Interest on Temporary Debt $0
For General Operating Expenses:
Funds Required $16.586,719,339

Provision for Uncollectible

$1,425.824,230

Taxes
Provision for Refunds $411,267.894
Collection of Prior Years'

Levies ($274.806,007) 18,149,005,436
TOTAL REAL PROPERTY TAX LEVY $19.284.547.840



Fhe Council hereby determines that such amount, levied at such rates on the classes of real property pursuant to
paragraph (iv) of subsection b below  will produce a balanced budget within generally accepted accounting principles
for municipalities.

{v) The real property tax levy. net of provision for uncollectible taxes and refunds and the collection of levies
tfrom prior years. determined pursuant to clause (iv) above shall be applied as follows:

{A) For payment of debt service not subject to the 2 1/2 percent tax
limitation: $1.037.793.661

(B) For debt service on short-term debt subject to the 2 1:2 percent tax
limitation: %0

(C) To provide for conducting the public business of the City and to pay the

appropriated expenditures for the counties therein as set forth in the Fiscal

2012 Budget in excess of the amount of revenues estimated in the

Fiscal 2012 Revenue Estimate: $16.586.719.339



(1} Assessed Valuation Calculations of Taxable Real Property in the City. The Fiscal 2012 Assessment Rolis
set torth the following valuations by class within each borough of the City.

{A) The assessed valuation by class of real property for the purpose of taxation in each borough
of the City. exclusive of the assessed valuation of veterans' real property exempt under state faw from tax for general
purposes but subject to tax for school purposes is set forth below:

i
i
I
|
|
l
‘
j

Assessment by Class of Property Subject to Taxation
for All Purposes

|

T Alione Two | ] l ‘Assessmentof |

J J» and Three Family s All Other [ Utility : All Other l Property Subject 4

. Residential ! Residential Real | Real Real ! to Taxation for |

Borough - L Real Property* "L _.._ Property . Property 1 Property | __All Purposes 1‘

Manhatan | $736.565347]  $38.501.566, 827“”‘”’ $4.194.479.421]  $55.868.740.887 | §99.301.352. 182
L | The Bronx | 1347549841 3.059,673.412 349,251,532 2,958.578.985 | 8.715,053,770

‘Brooklyn 1.788,460,269 6.494,393.744 2,355,081,833 6363.451.828]  20.001 387.674]

'Queens | 68103149711 5.867.770.235 2,313.627,230 8,773.427,329 |  23.765,139.765 |
Etaten Island 2,498.785.596 | 260,290,392 662.818,807 1587457430 5.009.352.225

| TOTAL $16.181.676.024|  $54.183.694.610]  $10,875.258.823| $75,55 1,636,459?' $156,792.285.916 |

,,,,,,,,,,,

(B) The assessed valuation by class of veterans' real property exempt under state law from tax
for general purposes but subject to tax for school purposes in cach borough of the City is set forth below:

| Assessment by Class of Veterans' Property Exempted under State
: Law from Tax for General Purposes
but Subject to Tax for School Purposes

of Veterans'
Property
Exempted under
State Law from Tax
for General
Utility All Other | Purposes but !
Real Real I Subject to Tax for

'

!
.
Total Assessment ’
|
|
f
i

1
|
|
|
|
|

| Al One, Two
! | and Three Family All Other
|

Residential Residential Real

) Real Property* _ Property Property J_ School Purposes
: B e $0 s41,028] $96.506,989
’lhaemm L MomooTp3Rddees] o T msel T onaw
 Brooklyn 41689820 ll454004] 0 23.960] 53.167.794
Queenf” T T 0 393771 11316307
Staten Island | T Teeqisl ] 0 0459 18.015.687 |
crotaL o smz 157 185. $146.423533 $0 $137,353 ] $328.718.071 |

*Includes condominiums of three stories or fewer which have always been condominiums.



(it} Chapter 389 of the Laws of 1997 established a new real property tax exemption providing school tax
rehief (Section 425, Real Property Tax Law). Pursuant to subdivision 8 of Section 425, the assessment by tax class
of property subject to taxation for all purposes and the assessment by tax class of veterans' real property exempt under
state law from tax for gencral purposes but subject to tax for school purposes has been increased by the amounts shown
below for purposes of (a) determining the City's tax and debt limits pursuant to law: (b) determining the amount of taxes
to be levied: (¢) calculating tax rates by class; and (d) apportioning taxes among classes in a special assessing unit under

Article 18, Real Property Tax Law.

(A) The assessed valuation by class of real property for the purpose of taxation in each borough of
the City exempted under Section 425, Real Property Tax Law, exclusive of the assessed valuation of veterans' real
property exempt under state law from tax for general purposes but subject to tax for school purposes is set forth below:
Assessment by Class of Property Exempted under Section 425.
Real Property Tax Law. for All Purposes

- - ; [ Exempted under -
All One, Two | i Section 425,
i ! and Three Family All Other l All Other ‘ Real Property J
‘ Residential Residential Real Real ’ Tax Law, for ‘
L Borough Real Property* | Property** Property ; All Purposes J
F Manhattan $4.615.872 ] $196.960.655 | $295.943 . 526‘1157‘27}767%
The Bronx 82,697,765 32,802,992 68,034 115.568.791
| Brooklyn 259,005,273 88,734,804 432320 348.172.397 |
| Queens 380,553,705 162,276,800 533.590  543.364,095

Staten Island 160.866,708 5.927.054 96,738 166.890,500

i} TOTAL $887,739.323 $486,702,305 $1.426,625 Kl 315,_8@7;3;}

(B) The assessed valuation by class of veterans' real property exempt under state law from tax for

general purposes and  exempt under Section 425, Real Property Tax Law, for school purposes in cach borough of
the city is set forth below:

7 )‘;s‘écyssmcnl by Class of Veterans' Propcrz;;ngk‘éxﬁpted under Section 125 N
Real Property Tax Law,
for School Purposes

S N,

ey

|

{

}

e | " Total Assessment

é j E of Veterans' ]
! ; { J Property 1
[ | I Exempted under :
; All One, Two ' | Section 425, E
] and Three Family All Other ‘ All Other ! Real Property I
| Residential Residential Real ‘ Real { Tax Law, for J‘
|___ Borough Real Property* . Property** | __ Property .___School Purpos.‘rg’s:’::}
| Manhatian | S0l 59879 | $10.143
. The Bronx 03800 B 0 4319
| Brooklyn 68435, 37,100 106,660 |
. Queens 69,115 81,941 151483
| Staten Island 50.358 o ssi3) . ﬁ6387l*
L TOTAL $208.088)  SI78372] S1816' 408476

*Includes condominiums of three stories or fewer which have alwavs been condominiums.
** Only residential real property held in the cooperative or condominium form of ownership qualifies for the real

property tax exemption providing school tax relief



(iii) Operating Limit Provisions. The Council hereby determines that the amount to be raised by tax on
real property for the Fiscal 2012 Budget pursuant to clause (iii) of subsection (a)} of Section 1 thereof does not exceed
the fimit imposed by Section 10, Article VIII of the Constitution of the State of New York, as amended. and Article

12-A. Real Property Tax Law (the "Operating Limit Provisions”). *

(A) The Operating Limit Provisions require that the City not levy taxes on real property in

any fiscal vear in excess of an amount equal to a combined total of two and one-half percent (2 1/2 %} of the average
y 3 g p 2

tull valuation of taxable real property. less (i} the amount to be raised by tax on real property in such year for the

payment of the interest on and the redemption of certificates or other evidence of indebtedness described therein and
(ii) the aggregate amount of district charges, exclusive of debt service, imposed in such year by business improvement

districts pursuant to Article 19-A. General Municipal Law.

(B) The Operating Limit Provisions require that average full valuations of taxable real property

be determined by taking the assessed valuations of taxable real property on the last completed assessment roll and
the four (4) preceding assessment rolls of the City and applying thereto the special equalization ratios which such
assessed valuations of each such roll bear to the full valuations as fixed and determined by the State Office of Real
Property Tax Services ("ORPTS") pursuant to Section 1251, Real Property Tax Law, as shown below:

Assessed Assessment Full
Valuations Percentage Valuations
125,777.268,853 0.1703  738,562,941,004
134,294.731,881 0.1847  727.096.545.106

143334172616 01977  725.008.460.374
149.311,931,232 0.1944 768.065,489.877
157.121,003,987 0.1857 846.101.260,027

AVERAGE $760,966.939.277

2 172 percent thercof for Fiscal 2012 .o

Less debt service subject to the 2 1/2 percent tax limitation:
Temporary debt
Interest on temporary debt..........coiiii e

Less aggregate amount of district charges subject to the 2 1/2 percent tax
HMIEAtION ¥ % e e

Constitutional amount subject to the limitation which may be raised for
other than debt service in accordance with the provisions of Section 10,
Article VIH. of the State CONSUIULION. ..ot

$19.024.173.482

$0

* The amount to be raised by tax on real property for purposes of the Operating Limit determination is equal to the real property

tax levy as reduced by the net reductions in amounts collected as authorized by New York State law.

** The tux fixing resolution adopted by the New York City Council on June 29, 2011 projected the amount of district charges
to be 388.199.228. Since the adoption of the June 29, 201 resolution. estimates of Fiscal 2012 district charges have been

tncreased to 388,272,920,



(iv)  Adjusted Base Proportions. Pursuant to the Adjusted Base Proportion Resolution. the Council certified
the following adjusted base proportions to be used in determining the Fiscal 2012 tax rates for the four classes of

propertics:

All One-. Two- and Three-Family

Residential Real Property*........................... ST SRR TUO 15.3852
All Other Residential Real Property.... ... o 378064
Jtility Real Property......coooiiiiiiii i oo e 7.0338
AL Other Real Property.....ooooooovooiiioooe oo 397746

Total............ 100.0000

*Includes condominiums of three stories or fewer which have always been condominiums.

(v) Tax Rates on Adjusted Base Proportions.

(A) Pursuant to Section 1516 of the Charter. the Council hereby authorizes and fixes the rates of tax
for Fiscal 2012 (1) by class upon each dollar of assessed valuation of real property subject to taxation for all purposes
of. and within. the City, as fixed in cents and thousandths of a cent per dollar of assessed valuation, as follows:

All One, Two

and Three Family All Other
Residential Residential Utility All Other
Real Real Real Real

S — Property* _ Property Property  Propenty
Subject to the 2 1/2 percent tax
limitation as authorized by Article
VIIL Section 10, of the State
Constitution including a reserve for
uncollectible taxes................. 0.17126 0.12641 0.11738 .09554
Not subject to the 2 1/2 percent tax
limitation as authorized by Article
VIIL Sections 10 and 11 of the
State Constitution including a
reserve for uncollectible taxes.................... 0.01079 0.00792 0.00733 0.00598
Decimal rate on adjusted
proportion for all purposes........................ 0.182035 0.13433 0.1247 0.10152

*ncludes condominiums of three stortes or fewer which have always been condominiums,



and (2) by class upon cach dollar of assessed valuation of veterans' real property exempt under state law from tax for
general purposes but subject to tax for school purposes of. and within, the City, as fixed in cents and thousandths of a

cent per dollar of assessed valuation. as follows:

 AllOne. Two
and Three Family All Other
Residential Residential Utility All Other
Real Real Real Real
_ Propemy*  Property Property Property

Subject to the 2 1/2 percent tax
timitation as authorized by Article
VI Section 10, of the State
Constitution including a reserve for

uncollectible taxes.............n 0.11512 (0.08520 0.60000 0.06416

Not subject to the 2 1/2 percent tax
limitation as authorized by Article
VI, Sections 10 and | I, of the
State Constitution including a

reserve for uncollectible taxes.................... 0.00084 0.00062 0.00000 0.0004

Decimal rate on adjusted proportion
for all veterans' property

exempted under state law from tax
for general purposes but subject

to tax for school purposes.......ccovirnnin. 0.11596 0.08582 0.00000 0.06493

*Includes condominiums of three stories or fewer which have always been condominiums.

a. Pursuant to Section 1517 of the Charter. the Council hereby authorizes and directs the Commissioner to (i) set
down in the Fiscal 2012 Assessment Rolls, opposite to the several sums set down as the valuation of real property, the
amended and restated respective sums, in dollars and cents, to be paid as a tax thereon, rejecting the fractions of a cent
and add and set down the aggregate valuations of real property in the boroughs of the City and (ii) send a certificate
of such aggregate valuation in cach such borough to the Comptrotler of the State.

b. Pursuant to Section 1518 of the Charter, immediately upon the completion of the Fiscal 2012 Assessment
Rolls, the City Clerk shall procure the proper amended and restated warrants in the form attached hereto as Exhibit B
to be signed by the Pubtic Advocate of the City ("Public Advocate") and counter-signed by the City Clerk authorizing
and requiring the Commissioner to collect the several sums therein mentioned according to law and immediately
thereafler the Fiscal 2012 Assessment Rolls of each borough shall be delivered by the Public Advocate to the
Commissioner with proper warrants, so signed and counter-signed. annexed thereto.

Sectign 3. Effective Date, The Tax Fixing Resolution, as hereby amended and restated. shall remain in full
force and effect. and this resolution shall take effect as of the date hereof.



Exhibit A

THE CITY OF NEW YORK

OFFICE OF THE MAYOR
NEWYORK, N.Y. 10007

To The HONORABLE COUNCIL of THE CITY OF NEW YORK

For the Expense Budget of the City of New
York as adopted by the Council pursuant to Section 254
of the Charter for tha Fiscal Year beginning July 1, 2011
and ending June 30, 2012(Fiscal Year 2012) the amount of

appropriation is:
Amounts Appropriated

The probable amounts and sources of revenues
(other than Real Property Taxes) for Fiscal Year 2012,
as estimated by me pursuant to Section 1515 of the Charter,

ara as set forth below:

Taxes (excluding Real Property Taxes)

Miscellaneous Ravenues $4,405,427,753

Grants:
Federal 6,673,451,874
State 11,030,180,321
Provision for Disallowances (15,000, 000)

Unrestricted State and Federal Aid 37,407,069

Other Categorical Aid 1,193,060,616

Trangfer from Capital Funds 549,010,365

Tax Audit Revenue 659,650,000

Making the total amount of the
Expensgse Budget for the Fiscal

Year 2012 to be financed by Real
Property Taxes (after provision for
uncollectibles, refunds and
collection of prior years'

levies):

June 28, 2011

365,910,705, 998

$23,753,005,000

$24,533,187,998

$17,624,513,000



In order to achieve tha required Real Property Tax yield of 317,624,513, 000,
a Real Property Tax levy of $19,284,547,840 will ba required:

The amount of taxes on real estate to be
levied subject to the 2-1/2 percent tax
limitation as authorized by Article VIII
Section 10 of the State Constitution

including a provision for uncollectible

taxes $18,149,005,456

The amount of taxes on real estate to ba
levied not subject to the 2-1/2 percent
tax limitation as authorized by Article
VIII Sections 10 and 11(a) of the State
Constitution including a provision for

uncollectibla taxes $1,135,542,384

Total amount of Real Propesrty Taxes to be
levied for the Piscal Year 2012 is $19,.284,547,.849Q

Very truly yours,

chael R. Bloomberg
Mayor



EXHIBIT B

FORM OF WARRANT

WARRANT

To David M. Frankel, the Commissioner of Finance of the City of New York:

You are hereby authorized and required, in accordance with the provisions of the Real Property Tax
Law and the Charter of the City of New York. to collect the real property tax on the properties named and
described in the real property assessment roil in accordance with the assessments thereon and the tax rates fixed by
the City Counctl for the tiscal year beginning on July 1. 2011,

Public Advocate of the
City of New York

Clerk of the City of
New York

(SEAL)



