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Council member Brewer Announces Historic First meeting of Coop Condo Caucus
City Hall - Council Member Brewer is a charter member of the New York City Council Caucus on Cooperative and Condominium Housing (the Coop and Condo Caucus).  The caucus will meet periodically to discuss the issues that coops and condos face and how government can be a positive force in addressing those issues.  Twenty-three Council Members have already joined the caucus as founding members.

“The Coop and Condo Caucus will begin to shine a light on the particular challenges facing these housing types,” said Council Member Brewer.  “The many New Yorkers who live in coops and condos deserve the attention of their government. I appreciate the leadership of my colleague, Council Member Mark Weprin (Dem-Queens), for organizing this caucus.”

At the inaugural meeting of the caucus, the program included an informative conversation that addressed topics such as unfair property tax rates, fuel oil, and water rates.  The guest speakers were Stuart M. Saft, Global Chair of the Real Estate Practice at Dewey & LeBoeuf and Chairman of the Council of New York Cooperatives and Condominiums (CNYC) and Mary Ann Rothman, Executive Director, CNYC.  Mr. Saft spoke about the difficulties in securing Fannie Mae and Freddie Mac financing and the fiscal challenges that may result from the initiative to change heating systems by eliminating certain fuel types.

The caucus will continue to convene periodically to follow up on issues that it has taken up and to entertain new ideas and initiatives.
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