FOR IMMEDIATE RELEASE:  May 2, 2011 
CONTACT: Steven Stites; 347-702-2882, steven.stites@gmail.com
Halloran Statement Regarding Today's Council Hearing on Co-op Assessment Increases

Council Member Dan Halloran (R-Whitestone) released the following statement today as the City Council holds hearings on the enormous assessment increases that are crippling Queen co-op owners:
“For many middle class families, co-ops are the only way they can afford to remain in New York City.  This assessment increase is a co-op tax on these families, plain and simple.  Increased assessments will force out many co-op owners, especially seniors living on fixed incomes.  And when your assessment goes up, your property becomes harder to sell.  Co-op owners will be trapped – unable to afford their homes and unable to sell them.  
“We are here today to give co-op owners relief from this tax and to hold the Department of Finance accountable.  I am calling for an audit of that Department to figure out happened here, and I am working with our state legislators to find the answers that our co-op owners deserve.  I thank my colleague Council Member Mark Weprin for his leadership on this issue, and commend Finance Committee Chairman Recchia and Speaker Quinn for their efforts.” 
Halloran is a member of the City Council’s Co-op and Condo Caucus, founded last year by Weprin (D-Oakland Gardens).  Halloran’s office has been able to reduce the assessments of over 70% of constituents who have asked for his help.  
The Department’s commissioner, after being pressed by Halloran in a meeting in March, agreed to cap the increases at 50% -- still an unacceptably high rate.  
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Council Member Dan Halloran (R-Whitestone) represents the 19th Council District, which includes the Queens neighborhoods of Bayside, College Point, Auburndale, Beechhurst, Whitestone, Bay Terrace, Robinwood, and parts of Flushing, Douglaston and Little Neck.
