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Halloran:  Alleged D.O.F. Glitch a Hidden “Co-op Tax”
 
Last Thursday, the Deepdale Gardens Corporation held a Town Hall meeting at PS 811Q in Little Neck protesting shockingly large increases in the assessed values of many Queens co-ops.  Today Council Member Dan Halloran (R-Whitestone) issued the following statement in support of co-op owners in his district that have been crushed by these increases:
“It’s hard enough to own your own home in Queens these days.  Now, middle-class homeowners in my district are getting their properties assessed at much higher levels with absolutely no coherent explanation from the City.  This alleged ‘glitch’ is only the latest in a web of confusion and half-truths from the Department of Finance.  The City’s formula for valuing these properties doesn’t add up.  This latest explanation doesn’t add up.  This is just a hidden co-op tax on my constituents.  
“Co-ops are the last bastion of the middle class in New York City.  Many co-op residents in my district are seniors on fixed incomes.  Others are working people struggling to make it by in this recession.  Some are Holocaust survivors.  These are the people who are getting crushed by these increases.  This is a double-edged sword for homeowners.  When your assessment goes up, not only do you pay more in taxes, but your property value also goes down, because prospective buyers don’t want to pay a burdensome maintenance fee.  What is a middle class homeowner to do?  
“I am working with my colleagues in government to get to the bottom of this.  I am calling for an audit of the Department of Finance and for an honest answer to what happened here.  And I’ll be working with our representatives in Albany to make sure Queens co-op owners are finally treated fairly.”  
Halloran is a member of the City Council’s Co-op and Condo Caucus, founded last year by his colleague Mark Weprin (D-Oakland Gardens).  The City Council will have hearing about the rising assessments on May 2.  
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Council Member Dan Halloran (R-Whitestone) represents the 19th Council District, which includes the Queens neighborhoods of Bayside, College Point, Auburndale, Beechhurst, Whitestone, Bay Terrace, Robinwood, and parts of Flushing, Douglaston and Little Neck.
